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9. Condemastivn. The proveeds of any award or claim fos damages, direct or consequential, in connection with any con-
demnation or other 1aking of the Property, or part thereof, or for conveyance in hieu of condemination, are heteby assupned and
shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be applied to the suins secured by this Mostgage, with Lhe ¢x-
cess, if any, paid to Borrower. In the event of a parual taking of the Propernty, unless Borrower and Lendes otherwise agree in
writing, there shall be applied to the sums sevured by this Mortgage such proportion of the proveeds as is cqual 1o that proportion
which 1he amount of the sums secured by this Morigage immediately prios to the date of 1aking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid 1o Botrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 10 make an
award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is avthorized to collect and apply the proceeds, at Lender’s option, either to testoration or repair of the Property or to the
sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proveeds to principal shall not extend or
postpone the duc date of the monthly insiaiiments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borroner Nol Refeased. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proveedings against such sue-
cessor of refuse to extend time for payment or otherwise modily amostization of the sums sexured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's sixvessors ininterest.

11. Forbearance by Launder Not 8 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicadle law, shall not be 3 waiser of or previude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes o¢ other liens of charges by Lencdes shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness sexured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morigage are distint and cumulative to any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Seccessors aad Assigns Bound: Joint and Several Lisbility; Captions. The covenants and agreememts herein contained
shall bind. and the rights hereunder shall inure to, the respevtive suCCeIsors and assigns of Lender and Borrower, subjext to the
provisions of pasagraph 17 hereof. All covenants amd agreements of Bocrower shall be joint and several. The captions and head-
ings of the paragraphs of this Motigage are for convenienxe only and are not 1o be used 1o interpret o define the provisions hereof.

14. Notice. Except for any notice required under applicable law 10 be gisen in another manner, {a) any notice to Borrower
peorided for in this Moctgage 1hall be given by mailing such notice dy certified mait addressed 10 Borrower at the Property Ad-
dress or at such other address as Borrowner may designate by notive to Lender as provided herein, and (D) any notive (o Lendes shall
be given by «ertified mail. return receipt requeited, to Lender™s 2ddress stated herein or 10 such other address as Lender may
deugnate by notice to Borrower as provided herein. Any notice peosided for in this Morigage shall be deemad 10 have been given
to Botrower of Lender when given in the manaer devignated herein.

1S. Uaiform Mortgage: Governing Law; Severability. This form of mottgage combines uniform covenants for national use
and non-unifoem cosenants with limited variations by jurisdiction to constitute 3 uniform security instrument cosering t¢al peop-
esty. This Morigage shall be governed by the law of the jutisdiction in which the Property is located. Inthe event that any provi-
sion or clause of this Morigage or the Note conflicts with applicable faw, such conflivt shall not affext vther provisions of this
Mosigage or the Note which can be given effest without the conflicting peosision. and (o this end the peovisions of the Morigage
and the Note are dexlared to be severable.

16. Bowrower's Copy. Borruwer shall be furnished aconfocmed copy ol the Note and of shis Morigage at the time of exevu-
tron oc afier recocdanon hereof.

17. Tramsfer of (he Property: Assumption. [f all vr any part of the Property or an intevest thesein is sold o ransferred by
Bocrower mithout Lender™s peior written consent. ewlud:ng (3) the creation of 2 lien of envumbeance subordinate to this Moet-
gage. {b) the crcation of a purchase moacy sexurity Inlercst foc houschold appiiances. (<) a traasfer by devise, descent, of by opera-
tion of law upoa the death of 3 jone tenant oe (J) the grane of any leasehold interest of three years o less mxt containing an option
to purchase, Lender may, at Lender™s option, Jevlare all the sums secured by this Mostgage to be immadiately due and payable.
Lender shall have waived suxh oo to axelerate if, prios to the sale or transler, Lender and the persoa to whom the Property is
to be sold of transferred reach agreement in writing that the cradit of such person is satisfactoey 10 Lemwder and that the interest
payadle von the sums secured by this Moctgage shall be at such rate 3s Lender shall request. IF Lender has waived the option to -
celerate provided in this paragraph 17, and if Botrower’s suscessoc in interest has evevuted 2 writlen assumpton agreement -
cepeed inwriting by Lemder, Lendes shall relcase Bocromer from ajl obl:zaiions under this Mocigage and the Note.

If Lender erersives such option 1o avvelerate. Lender shalt mail Bosrower rotive of zvceleration in accordance with paragraph
14 hereof. Suxh nosice shall peovide a period of ot less than 30 dass from the date the noive is mailed within which Borcower may
pay the sums declared due. If Bocrower (ails (o pay such sums prive 1o the exgiration of suxh period. Lender may, without further
notre oc demand 0o Bocroaer, invoke any temadies permitied by paragraph 13 hereof.

NON-UNIFORM COVENANTS. Bocromer and Lemder further conenant and agzee as (ollows:

18. Acceierstivn: Remedies. Except as provided in parsgraph 17 hereol. spon Bovrouer's beeach of any covenant ov sgree-
ment of Bocroues in this Morigage. including the coseaants (0 pay when dor an) sams secured by this Mortgage, Lender pricr 0
sccehersiion shall maid sotice (o Borroner 33 provided im paragraph 14 bervof spexifying: (1) 1he beeach; (2) the action reysicred fo
cute such brench: (3) » date. aot bess 1han )0 days from (he date (he notice is mailed to Bosrrower, by which such beeach must be
cured; and L5) that Fallure 10 cure sach berach oe or before the date spetified in 1be sotice msy resalt ia scxelenatioa of the sams
secured by this Moctgage. loreciosure by judicial proceeding and sale of the Progerty. The notice shaft lerther inform Bovr-
rower of the right to reinstate after acceieration aad (he right to ssert im the foreciosure peoceeding the noa-eustence of » defawit
o¢ any other defemse of Borrower to accelerstion and foreciosure. If (he breach is not cured om or belore Lhe date spexilied in the
notice. 1.ender a1 | ender’s oplion m3y deciare all of the swms secured by 1his Morigage to be immediately dee aad payadle without
furiber demand 3ad may foreclose this Morigage by judicial proceediag. Lender shall be entithed to collect in such peoceeding all
erpemses of forecionure, inclndiag. but not limited to, reasonable atiosney s fees. and conts of documentary evidence. sbatracts
sad tithe repocts. all of which shail be sdditional sams wewred by this Morgage.

19. Bocrower's Right to Reimstate. Notwithstanding Lender’s avxeleration of the sums sevured by this Mocigage, Botrower
shall have the 1ght to hase any proveadings begun by Lender to enforce this Mosigage duscontinued at any time prios fo cniryof 3
judgment enfoecing 1his Moctgage if: (a) Borrower pays Lender all sums which would be then due under this Mocigage, the Note
andd notes secuting Future Advanves, if any, had no avederation ovvurred: () Borroaer cures 2ll breaches of any other covenands
or agreements of Borroaer contained in this Mortgage: (<) Borroues pays all reasonable evpenses incusred by Lender in enfosaing
the corenands and agreements of Borrower coniaiaed 1n this Mocgage and in enforcing Lender’s remadies as provided in para-
graph 13 hereof . ioclunding. bat not hmited to. ressocabdle attoenes s foes: amd () Bocroaer takes sxh ation as Lendee may rea-
swnally rageire to assure 1hat the Len of this Morigage, Eender™s interest in the Progerty and Borromer’s obligation 1o pay the

sums sevuead by this Morrgage shall coatinue unimpaited. Upon wh payment and cute by Borrower, this Motigage and the obie-
gations sevurad heredy shatl remainin (ull focce andelfece as tf tws oveleration ad ovcurrad.

20. Assigamest of Reats: Appointmest of Receiver. As additional security hereunder. Botrowes hereby assigns to Lender
the rents of ihe Progerty. peosided that Bocrower shatl, peios to awveleration umder paragraph 18 hereof o abanduament of the
Progerts, hasve ihe right to collevt and t¢1ain such rents as they bevome due and payale.

U pon avveleraion under paragraph 18 hereof oc atandoament of the Progeriy. Lender shall be entitled to hase a reveiver ap-
pounted by a court to entet upon, Lake possaton of amd manage the Property and 1o cotlevt the rents of the Propesty, s fuding
thavie past due. AN rents collected by the revener shall be applied first 1o payment of the cunts of mandgenant of the Property amnd
collevtion of reats. i iuding. but mt hmited to, recaner’s fees, peemiums on recenet s Bomds. and reasonable attorney s oy, amd
tRen to the sums seured by this Moetgage. The receir er shall e bate 1o account only foe thase rents soiually tevaned.

B L TR SR TN S S AR el L T A P e et

P e




